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Abstract 

The paper analyses the evolution of foreign direct investments and its relationship with 

international trade of goods flows, especially with exports, in 2015 and retrospectively, 

highlighting some aspects related to the number of companies with foreign capital, the 

corresponding FDI flows and stocks, territorial structure, by countries of origin and by 

economic activity sectors. Analysis of the FDI role on the export promotion complements the 

Romania’s portrait, in terms of the current international economic relations. 
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1. Introduction 

Investments in productive assets, infrastructure and know-how are prerequisites for 

economic growth and sustainable development, in all countries. Foreign direct investments 

(FDI) play an important role in financing for development and in supporting progress towards 

sustainable development goals (World Investment Report 2015). They may be indicative 

barometer of the local business environment attractiveness and reflect the perception of 

foreigners on it. 

The recovery of global foreign investments in 2015 was strong, registering the highest level 

of FDIs since 2008-2009 economic and financial world crisis. Increasing cross-border mergers 

and acquisitions was the main factor that contributed to this worldwide development. 

According to the World Investment Report 2016, the global flow of FDI increased in 2015 by 

38% compared to 2014. In their turn, the new foreign direct investments in Europe have 

reached a record level in 2015, with 14% more investment projects and 17% more jobs 

created compared to 2014, as revealed the "European Attractiveness survey 2016" conducted 
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by Ernst & Young. A similar trend can be observed also in case of the net FDI flows in Romania, 

which increased by over 44% compared to 2014. 

Considering the FDI net stock in 2015, UNCTAD ranks Romania on the 20th position in the 

EU28, immediately after Hungary, but before Slovakia, Bulgaria, Croatia, Greece, Slovenia and 

the Baltic countries. The first five positions are occupied, in order, by the United Kingdom, 

Germany, France, the Netherlands and Spain. 

But in terms of FDI net stock per capita in 2015, according to UNCTAD, Romania occupies one 

of the last places in EU28, being followed only by Greece. Malta and Luxembourg are on the 

top 2 positions, far away from the rest of the countries. 

Foreign direct investments in Romania have fluctuated over time, most often being in line 

with the trend of the economy. 

2. Foreign direct investors and their territorial structure in Romania 

More than 204 thousand companies with foreign participation in the share capital were 

established in the period 1991 – 2015, the value of total subscribed capital being around 42.8 

billion euro, according to the National Trade Register Office. Evolution of foreign direct 

investments was not uniform throughout the four stages1 of post-revolutionary history of 

Romania, on the way to obtaining the status of EU Member State (figure 1). It depended on 

several factors, including the overall economic reforms for transition to market economy and 

the economic and financial world crisis. 

During first two stages, up to end of 2000 year, FDI have registered modest evolution of 

subscribed capital, with values between 818 million euro in 1991 (as maximum) and 184 

million euro in 1995 (as minimum). Romania's strong economic decline during 1995-1999 

period made the average number of newly established FDI companies to reduce by 20% (from 

about 8400 companies per year in the pre-association period to about 6700 companies in the 

association period) while the average value of the subscribed capital still increased by over 

9%. 

The imminent accession to EU and the beginning of the process of adoption and transposition 

of the Acquis Communitaire into national legislation were reasons for foreign investors who 

saw huge potential of a new Member State, which were reflected in the FDI evolution from 

both perspectives: number of newly established companies and subscribed capital. In pre-

accession period, the number of FDI companies increased significantly, with an annual 

average of over 9300 (+ 39% compared to the previous period). The post-accession period 

debuted with 2007 and 2008 years, in which the highest number of new FDI companies was 

registered, but the global economic crisis of late 2008 has reduced the average number of 

newly established FDI companies as compared to pre-accession period. On the contrary, the 

average value of the foreign subscribed capital doubled in the post-accession period, reaching 

                                                      
1 1990-1994 - the pre-association period; 1995-2000 - the association period; 2001-2006 – pre - 
accession period; after 2007 - 2015 - post-accession period under analyze 
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about 3 billion euro per year. Over 65% of the total stock of FDI in Romania was created in 

the post-accession period, from 2007 to 2015, when the largest state assets were privatized 

and the most important Greenfield investors came to Romania in his capacity of Member 

State of the European Union.  

According to the study “Romanian private capital” of the Patronage of Private Services in 

Romania in 2015, foreigners dominate automobile manufacturing, production and supply of 

electricity, gas extraction and oil refining – i.e. energy, manufacturing rubber, electrical 

equipment, computers, beverage, metallurgy and telecommunications. These areas belong 

to between 71 and 96% of foreign capital. They also have 80% of the banking system, 

insurance 90% and 100% of the private pension system. 

Figure 1. Evolution of the number of the FDI companies and the amount of subscribed 
capital during 1991 – 2015 

 

Data source: National Trade Register Office, Annual Statistics Synthesis (on 31st December 2015) and 

own calculation 

Global economic crisis has halved the number of the annual registered FDI companies (12264 

in 2008 to 6801 in 2009). Although the period 2009-2014 there were over 6,000 new FDI 

companies by each year, only 5831 companies were established in 2015, the lowest number 

during an 18 years period (5251 in 1997). The situation registered in 2015 is atypical and 

shows an alteration of Romania’s attractiveness, because the number of new FDI companies 

decreased by 7% compared to 2014 while the subscribed capital was only 1.2 billion euro, by 

70% lower than in 2014. 

Analyzing the territorial distribution of foreign capital subscribed by Romania’s counties at 

the end of 2015 year, the following aspects could be revealed (Figure 2):  

- 26 counties with low share (up to 1%) in total FDI, ranging from 0.01% (Gorj County) up to 

0.88% (Suceava County); aggregated share of these counties in total FDI at national level 

represents only 8.45%; these counties include the most poorly developed areas of Romania; 
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- 14 counties with shares between 1% and 4% in total FDI, from 1.21% (Alba county) and 

3.15% (Timis county); aggregated share of these counties in total FDI at national level 

represents 27.74% and referred to counties with higher economic-social development rates; 

- Bucharest Municipality (51.18%) and Ilfov County (7.14%) had the highest share of FDI. 

Concentration of over 48% of the total FDI companies and 58% of the total subscribed capital 

at 31 December 2015, in the Region Bucharest-Ilfov, is determined by the contribution of this 

region to Romania’s GDP and by the highest GDP per capita. The idea that the FDI have 

reduced the regional disparities of the economic-social development has not been statistically 

demonstrated yet. Uneven distribution of foreign capital in the rest of the counties seems to 

be contributed to widening disparities between developing regions, being influenced by 

factors such as the quality of transport infrastructure, availability of raw materials, cheaper 

labor force and proximity to the western border of the Romania and consequently to the 

occidental side of EU. 

Even if in Bucharest the foreign capital subscribed increased 5.2 times in 15 years, the 

influence on export dynamics of this region did not rise to a remarkable degree, given that 

they have registered a growth of only 2.7 times in 2015 compared to 2001. By the contrast, 

in the Ilfov county, export growth was much higher in 2015 compared to 2001 (29.8 times) 

than that recorded in foreign capital subscribed (7.8 times). 

Figure 2. The share of foreign capital subscribed by Romania’s counties, 2015 

 

Data source: National Trade Register Office, Annual Statistics Synthesis (on 31st December 2015) and 

own calculation 
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Galati county recorded the largest fall in the share of foreign capital subscribed, from 6.9% in 

2001 to 1.4% in 2015 (from 0.62 billion euro in 2001 to 0.59 billion euro in 2015). However, 

Galati county exports were 2.5 times higher in 2015 compared to 2001, under the influence 

of foreign investments made since 2009 in the largest steel mill in Romania. 

Other significant reductions of the shares in the FDI was registered in the case of Arges county 

(-2.6 pp) and Timis county (-2.5 pp), in 2015 compared to 2001. 

The large foreign investments, made in the period 2001-2008 in Arges county, have 

correspondent in exports, which increased by 15.6 times, in 2015 compared to 2001. This 

county has a great capacity for resilience to the economic crisis, a high endogenous growth 

potential by supporting export and can be considered the “capital” of Romanian exports. 

Arges county can also be seen as an auto cluster in the core of which is foreign investment 

(factories Dacia-Renault Romania).  

Romania faced for years with serious developmental problems in some regions, especially in 

the Northeast region, which could be overcome through the implementation of strategic 

measures for regional development. Economic and financial mechanisms should be identified 

and put in place to reduce gaps and disparities in levels of development of the 8 developing 

regions, by identification of ways to targeting the FDIs to the most deprived areas. Special 

emphasis should be placed on attracting foreign investment in the South-West, North and 

North-East, where there are weakest representation of foreign capital (Figure 2).  

Analyzing the factors behind these differences between regions, especially between the 

North-East and West, we find that many of these could be removed by actions promoted and 

implemented not only at central level but also at local level. Thus, starting from improving 

and expanding infrastructure can increase the attractiveness of the region for foreign 

investors, which could increase the industrialization of the area, the training of workers, labor 

productivity and thus revenue size. 

3. Macroeconomic aspects of the FDIs 

Foreign direct investments are a kind of barometer of attractiveness of the local business 

environment and reflect the perception of foreigners on it. They are correlated with the trend 

of the economy and, in turn, can boost GDP. 

Unlike the situation revealed through the number of companies with foreign capital and the 

amount of subscribed capital, FDI analysis must take into account both net equity and net 

credit (highlighted by the results of statistical surveys conducted by the National Bank of 

Romania). 

Most times when people speak about the balance of payments and foreign investments, the 

issue of financing the current account deficit through foreign direct investment flow should 

be addressed. 
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Figure 3. Financing the current account deficit through foreign direct investment flow, in 
the period 2004 – 2015 

 

Data source: Eurostat, New Cronos, November 2016; Foreign direct investment in Romania, National 

Bank of Romania - 2014-2016 editions; own calculations 

Financing the current account deficit is mainly through FDI and, to a lesser extent by transfers 

of capital. The level of funding varies from year to year and it is influenced both by the size of 

FDI flows and the size of GDP. The reduced contribution to the financing of the current 

account deficit, around 30% on average, FDI was recorded in 2010-2012. 

Reducing the current account deficit on the one hand and increasing FDI flows on the other 

hand, have caused as 2015 to be the third consecutive year (2013-2015) in which the chronic 

deficit was entirely financed by foreign direct investments (a similar situation being found 

only in 2004, figure 3).  

Alongside the increasingly large opening of Romanian economy and benefiting from free 

movement of goods and capital in the European Union, the foreign direct investments in 

Romania have evolved spectacularly up to a peak of 9.5 billion euro in 2008. However, they 

dramatically collapsed during the global economic crisis, registering levels up to five times 

smaller and without returning at levels comparable to those reached before the crisis. 

Until the crisis, in the period 2003 – 2008, foreign direct investments have uneven evolution, 

marked by significant privatizations that took place in the industry and the banking system 

(e.g. OMV Petrom in 2004, Banca Agricola in 2002, BCR in 2006, Electroputere and Automobile 

Craiova in 2007-2008).  

In 2009-2011, while the economy was increasingly affected by the recession, foreign direct 

investment fell to an average of about 2.5 billion euro per year. Only in 2012 the net FDI flow 

resumed growth over the previous year, with about 46% (from 1.7 billion euro in 2011 to 2.5 
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billion euro in 2012). Keeping the global and European trend, the net FDI flows reached 3.5 

billion euro in 2015, the highest level in Romania in the last 6 years. 

Figure 4. Evolution of the total FDI stocks, contribution to equity and net loans of the 
foreign investors, during the period 2003 - 2015 

 

Data source: Foreign direct investment in Romania, National Bank of Romania - 2010-2016 editions; 

own calculations • BNR calculated FDI balances for 2005-2008 according to the methodology BMP5 

and for the period 2009-2015, according to the methodology BPM6 

According to the National Bank of Romania, the total stock of FDI as of 31 December 2015, 

amounted 64.4 billion euro and increased by around 7% in comparison with the previous year. 

As annual average, 72% of this amount covers equity investments (including reinvested profit) 

and 28% represent total net credit received by transnational company subsidiaries (figure 4). 

4. Concentration of FDI in the EU Member States, by origins. The relationship 

with the geographical orientation of exports and imports of goods. 

FDIs are the most complex manifestations of the markets globalization, in which foreign 

investment “host” countries and capital exporting countries are directly involved. 

Knowing the FDIs countries of origin enables coordination of different economic policies, in 

order to maximize the benefits for all involved parties, under the assumption that FDIs should 

be an external, complementary factor to increase export competitiveness and for an efficient 

inclusion of Romanian economy into international value chains within the EU and world 

economy (Zaman et al, 2011). 

As far as country of origin is concerned, FDIs in Romania (stocks at 31 December) could be 

grouped in the following categories, for the period 1990-2015: 

- the group of EU-28 Member States, neighbouring Romanias or in the close vicinity of the 

country (the Netherlands, Austria, Germany, Cyprus, France, Italy, Greece) which hold the 

greatest share – 73% of total FDI stock at end of 2015, having traditional economic 
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relationships with Romania and being, at the same time, the main trade partners on which 

Romanian exports and imports heavily rely on (44.5% of export and import); 

- the group of remaining EU-28 Member States, with reduced share of FDI, below 3.0% each 

(excepting Luxembourg, 4.2% ), covering together about 16% of the total stock of FDI; 

- group of countries, outside EU – as Switzerland 3.5%, USA 2.5%, Turkey 0.5%, etc. 

Top foreign investors has changed after 2008, due to increased share of investments made 

by firms registered in the Netherlands and Cyprus.  

Cyprus is a country whose GDP is almost 10 times smaller than Romania's GDP and still ranks 

fourth among foreign investors, the stock of FDI of 6.9 billion euro in 2015. Due to a fiscal 

system very relaxed, this country has managed to advance, since 2014, France and Italy, 

traditional partners for investments in Romania. Cyprus share in the total stock of FDI 

increased from 4.5% in 2013 to 6.9% in 2015. 

It is important to note, however, that the most important companies investing in Romania, 

although companies registered in the Netherlands or Cyprus, they have foreign shareholders, 

mainly Americans, but in some cases even Romanian shareholders. 

The bulk of FDIs in Romania is originated from EU which causes strong economic dependence 

by the economic evolution of the partner Member States. The economic conjuncture in these 

countries has had a significant impact on the Romanian economy, considering also the high 

share of intra-EU trade in total external trade (73.7% of total exports, respectively, 77.2% of 

imports in 2015).  

The optimum share of FDIs originating in EU Member States in total stock of FDI is an aspect 

of strategic importance for Romania, both in theory and practice, taking into account the 

alternative opportunities for FDI coming from non-EU countries, in the context of increasing 

globalisation and of the need to eliminate certain imbalances and asymmetries in economic 

international relationships. Experience of other EU Member States shows that share of FDIs 

coming from EU in each Member State is kept at a “limited level” and definitely not at a level 

of 100%. The more developed a country is, a lowest limit level has (Zaman, Vasile, Cristea, 

2012).  

5. Foreign direct investment by economic activities 

The FDIs influence on the `host` economies is different from one country to another. Analysis 

of these influences requires special attention given the diversity of effects, both beneficial 

and negative, that can be generated, depending on the characteristics of FDI flows and of the 

economic environment of the target country: local infrastructure, employment, 

communication systems, economic policies and macroeconomic climate. 

Practice has shown that developed countries, as the main recipient of FDIs, obtain economic 

benefits, significantly higher than those in the developing world, which justifies the prudence 

of specialists to judge, a priori, the negative or beneficial character of the flows of foreign 

direct investments, received by some country (Ivan and Iacovoiu, 2009). 
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FDIs reflect the attractiveness of national business environment and foreign investors filling, 

which analyze all statistical indicators, but looking specifically at evolution of the economy. 

Industry was the champion of attracting foreign investments, if we analyze their structure in 

recent years, in terms of orientation by economic activities or sectors. 

Structurally, in the crisis years, it was observed a shift in foreign investment, in areas such as 

construction and real estate, financial intermediation and insurance, industry.  

Figure 5. Evolution of the FDIs weights by economic activities, in the period 2008 - 2015 

 

Data source: Foreign direct investment in Romania, National Bank of Romania - 2010-2016 editions 

As mentioned above, the total balance of foreign direct investments reached 64.4 billion euro 

in 2015. Almost 45% of these capital inflows were directed to industry, manufacturing the 

largest share (32% of total capital inflows). The industry, as a whole, has around 25-30% share 

in GDP, so that, a high concentration of FDIs in this sector, is positive. 

Manufacturing attracted foreign investments worth 20.5 billion euro by the end of 2015, 6.2% 

more than in 2014 - a very good thing in two respects: first, manufacturing is the generating 

gross value added and, secondly, manufacturing contributes at least 90% of Romania's 

exports. 

Within this industry, the best represented sectors are: petroleum, chemicals, rubber and 

plastic products (6% of the total FDI sold), transport means (5.9%), metallurgy (4.1%), food, 

beverages and tobacco (3.4%), manufacture of wood, including furniture (2.7%), machinery 

(2.6%), cement, ceramics, glass (2.3%) and manufacture of computer, electrical appliances, 

radio, television and communication equipment (2.3%). 

Besides industry, significant FDIs were registered for activities as financial intermediation and 

insurance (representing 13.1% of total FDI), wholesale and retail trade (12.2%), construction 

and real estate (12.2%), information technology and communications (5.7%).  
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Structure of FDI by different economic sectors has a special significance for future sustainable 

development of Romania. Relevant analyses on FDIs efficiency and competitiveness could be 

done by classifying the national economic industries as primary, secondary and tertiary 

sectors as it is illustrated in the graph 5, bellow. 

Figure 6. Distribution of FDI by sectors 

 

Data source: own calculations based on foreign direct investment in Romania, National Bank of 

Romania - 2010-2016 editions 

The highest share of the tertiary sector has dominated the whole period 2008-2015 even if, 

except 2015, a decline was registered each year (Annex 2), the great attractiveness for foreign 

investors being generated by the possibility of quick profits based on speculative activities. 

6. Exports and imports of performed by FDI companies. The role of FDI in 

promoting the exports. 

Chronologically, the producing companies, usually, have, first of all, trade relations and, 

subsequently, initiate FDIs with their partner countries. The link between FDIs and trade flows 

is bivalent; on the one hand, trade policy measures can generate and influence investment 

flows received by a country, and on the other hand, foreign capital affects trade flows of the 

host country. 

The link between FDIs and economic growth can be made through exports. So, the sold of 

foreign direct investments in 2015 represents 40% of GDP, while the activities of FDI 

companies contributes to exports, by 69.4% and to imports, by 62.8% (Annex 3). It can be 

said, therefore, that FDIs contributes mainly to exports, but the burden on imports is not so 

much. The explanation is that a large proportion of goods exported from Romania incorporate 

imports (raw materials, components, spare parts) entering Romania and turns, through active 

processing, in products (semi-finished or finished) intended also for exports. 
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The balance of trade in goods of the FDI companies, in different economic sectors, reveals 

that manufacturing is the main sector with trade surplus (6.852 billion euro) and this 

especially due to sub-sector of vehicles (surplus 4.333 billion euro), metallurgy (surplus 1.515 

billion euro), wooden products including furniture (1.135 billion euro surplus) and textiles, 

clothing and leather (surplus 882 million euro). 

Other branches with surplus in international trade of goods are: mining (surplus 150 million 

euro), electricity, gas and water (surplus 142 million euro) and agriculture, forestry and fishing 

(35 million euro surplus). In the rest of the sectors, FDI companies have registered a trade 

deficit. 

The evolution of exports, after the economic crisis, is the result of foreign direct investments, 

evidenced by accumulation of modern means of production, high technologies, know-how, 

technical innovation and organizational techniques of modern management and marketing, 

skilled labour force etc. We must not forget that exports recovered rapidly at before-crisis 

level, even since 2010, while imports only in 2014 exceeded the level reached in 2008. 

7. Conclusions and final remarks 

Investments in productive assets, infrastructure and know-how are prerequisite for economic 

growth and sustainable development in all countries. 

For many economists, FDIs generates positive effects for economic growth. These views, 

however, must be supported with arguments based on real data, taking into account the 

peculiarities of each country. Currently, foreign capital of multinational companies 

predominate in most Romanian economic sectors (the share of FDI in certain sectors, up to 

70-80%), which highlights its significance for economic and financial performance and 

sustainability of the country and the economic and social responsibility of the parent 

companies to Romania. 

The bulk of FDI in Romania come from EU countries which, together with the share of trade 

flows of goods causes a strong economic dependence of the Romania's economic evolution 

by the economic situation of the EU Member States. 

FDIs stimulates, contribute, mainly, to exports, but also supports and imports, one reason 

being linked to active processing activities which our country still perform in relation to other 

countries. 

Increase the FDIs contribution to improve the social and economic performance indicators of 

Romania, including export growth, depends directly on appropriate measures and effective 

policy mix, which should consider: 

a) stimulating foreign direct investment in high-tech industries with high added value; 

b) increasing the share of FDI companies' reinvested profits in the host economy; 

c) improving the Romanian business environment, the ability to absorb high-tech and post-

accession EU funds available; 
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d) better and more rigorous control over inappropriate practices of transfer of profit, such as 

transfer pricing, copyright, parallel loans, money market speculation, and so on 

Attracting foreign investments depends, to a very large extent, by aspects such as 

infrastructure, fiscal stability or stability in terms policymakers. 

Economic policies should take into account the multilateral development of all regions and 

reducing the huge disparities between county levels of development. Foreign investment 

needs domestic smart investment, both in terms of regional and sectorial, because foreign 

investors are not interested in building infrastructure, but in obtaining quickly profit. 
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Annexes 

Annex 1 Distribution of the FDI stock, by countries of origin, at December 31, 2015 

 

Data source: Foreign direct investments in Romania, National Bank of Romania - 2010-2016 editions; 
National Institute of Statistics - Database TEMPO; own calculations 

• The distribution was carried out according to the country direct holder of at least 10% of the share 
capital of resident direct investment enterprises, according to "immediate country basis". 

 

Annex 2 Foreign direct investments by sectors 
2008 2009 2010 2011 2012 2013 2014 2015

TOTAL, from which 48798 49984 52585 55139 59126 59958 60198 64433

Primary sector (Mining and 

quarrying, agriculture, forestry 

and fishing)

2865 2773 3456 4069 4627 4797 4849 3614

Secondary sector 

(manufacturing and energy)
17980 18459 20705 21734 24230 25291 25979 26794

Tertiary sector (all kind of 

services) 27953 28752 28424 29336 30269 29870 29370 34025

million euro

Source: own calculations based on Foreign direct investment in Romania, National Bank of Romania - 
2010-2016 editions 
 

 

TOTAL, 

from which:
64,4 100,0 54,6 100,0 104,1 63,0 100,0 107,6

1 Netherlands 16,1 25,0 1,4 2,5 101,8 10 2,5 4,0 115,5 7

2 Austria 9,1 14,2 1,4 2,5 110,5 11 2,4 3,9 110,4 8

3 Germany 8,0 12,4 10,8 19,7 106,6 1 12,5 19,8 111,4 1

4 Cyprus 4,4 6,9 0,1 0,1 140,7 53 0,1 0,1 93,3 55

5 France 4,3 6,7 3,7 6,8 104,6 3 3,5 5,6 105,7 4

6 Italy 3,3 5,2 6,8 12,5 108,9 2 6,8 10,9 108,3 2

7 Luxembourg 2,7 4,2 0 0,0 127,9 87 0,1 0,1 82,1 50

8 Switzerland 2,2 3,5 0,3 0,6 104,1 32 0,4 0,7 92,4 23

9 Greece 1,7 2,7 0,7 1,3 97,6 18 0,7 1,2 117,0 18

10 USA 1,6 2,5 1,1 1,9 108,0 13 0,7 1,1 99,9 19

11 Belgium 1,4 2,2 1,0 1,8 110,0 15 1,4 2,3 116,0 15

12 Spain 1,4 2,2 1,6 2,9 113,5 8 1,6 2,6 104,2 13

13 United Kingdom 1,3 2,1 2,4 4,4 110,2 5 1,6 2,5 117,7 14

14 Hungary 0,9 1,5 2,9 5,4 110,0 4 5,0 7,9 109,1 3

15 Czech Republic 0,7 1,0 1,4 2,5 115,6 12 1,8 2,8 111,9 12

16 Ireland 0,4 0,7 0,1 0,3 137,0 49 0,4 0,6 105,2 26

17 Poland 0,4 0,7 1,5 2,7 111,2 9 3,0 4,8 111,8 5

18 Denmark 0,4 0,7 0,2 0,4 104,4 36 0,3 0,4 87,1 31

19 Sweeden 0,4 0,6 0,5 0,9 107,0 23 0,4 0,6 99,3 27

20 Turkey 0,3 0,5 2,1 3,9 91,2 6 2,3 3,6 117,2 9

S 61,4 95,4 39,9 73,2 47,6 75,5

 billion 

euro

Weight in 

total 

export (%)

  2015/2014 

(%)

Rank 

export

 billion 

euro

Weight in 

total 

import (%)

2015/2014 

(%)

Rank 

import

TOP FDI stock

 FDI stock Export of goods Import of goods

 billion 

euro

Weight in 

total FDI 

(%)
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Annex 3    Exports, imports and trade balance of the FDI companies in Romania, 2015 

in total 

economy*)

in total 

sector

in total 

economy*)

in total 

sector

TOTAL, from which 35982 69.4 69.4 37847 62.8 62.8 -1865

Primary sector (Mining and quarrying, 

agriculture, forestry and fishing) 611 1.2 52.3 426 0.7 35.2 185

Secondary sector (manufacturing 

and energy) 32034 61.8 77.7 25040 41.4 76.7 6994

Tertiary sector (all kind of services) 3337 6.4 34.8 12381 20.7 46.8 -9044

2015

Export (FOB) Import (CIF) Sold FOB-

CIF 
(million 

euro)

FDI companies 

(million euro)

Weight of FDI 
FDI companies 

(million euro)

Weight of FDI 

 

Data Source: Own calculations based on data from the NBR, "Foreign direct investment in Romania in 

2015" 

*) Not including exports and imports of NACE divisions Rev. 2: 84 - Public administration, 94 - Activities 

of membership, 97/98 -Activities of households 99 - extraterritorial activities. 

Note: Exports and imports of goods are aggregated by the activity of FDI enterprises, according to 

NACE Rev. 2. 

 


